REAL ESTATE COW SSI ON

Prof essi onal and Vocational Licensing D vision
Depart ment of Conmerce and Consuner Affairs

State of Hawai i
M NUTES OF MEETI NG

The agenda for this neeting was filed
with the Ofice of the Lieutenant
Governor, as required by Section 92-7(b),
Hawai i Revi sed Stat utes.

Dat e: Friday, May 25, 1990

Ti ne: 9:00 a.m

Pl ace:

Present:

Excused:

Call to Oder:

Chairman' s

Kuhi na Nui Room

HRH Princess Victoria Kamanmal u Buil di ng
1010 Richards Street, Second Fl oor

Honol ul u, Hawai i

Pet er Yanagawa, Chairmnan

Yoshi ko Kano, Kauai Menber

Stanl ey Kuriyama, Menber

M chel e Matsuo, Public Menber, Late Arrival/
Early Departure

Dougl as Sodet ani, Maui Menber

Yuki o Takeya, Hawaii Menber

Cal vin Kinmura, Executive Secretary
Russell Wng, Real Estate Speciali st
A enn G ayson, Deputy Attorney Ceneral
| rene Kot aka, Secretary

Rodney Maile, Senior Hearings Oficer

John Ransey, Consultant

Steve G| bert, Associate D rector, HRREC
Lynn M nagawa, RI CO Attorney

Primo Racuya, Licensee

Bar bara Dew, Menber
Mar cus N shi kawa, Menber

Chai rman Yanagawa called the neeting to order
9:07 a.m, at which time quorumwas establi shed.

Report: No report was present ed.

Executi ve
Secretary's

Report: No report was present ed.

at
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Appr oval of Conm ssi oner Sodetani stated that the m nutes of

Mnutes: the February 23, 1990 should be anmended. Comm ssioners
N shi kawa and Sodetani were excused and not absent.
The April 27, 1990 Mnutes of the Meeting should
be amended to reflect that GComm ssioner Sodetani
was excused and not absent.

Uon a mnmotion by Conm ssioner Sodetani, seconded by
Comm ssi oner Kano, it was voted on and unani nously
carried to approve the mnutes of the February 23,
1990 and the April 27, 1990 Real Estate Conm ssion
Meet i ng, as anended.

Decl aratory WATERLAND & COASTAL ESTATES, RE-DR-89-1
Reli ef:

Comm ssi oner Takeya was excused fromthe neeting due to a conflict
of interest.

D scussion on this natter was deferred due to a
| ack of quorum

Comm ssi oner Takeya returned to the neeting.

Executive Upon a notion by Conm ssioner Takeya, seconded by

Session: Comm ssioner Kano, it was voted on and wunaninously
carried to enter into executive session at 9:14
a.m, pursuant to Chapter 92-5(a)(4), "To consult
with the board' s attorney on questions and issues
pertai ni ng to t he board' s powers, duti es,
privileges, immunities, and liabilities;".

Upon a notion by Conm ssioner Kuriyama, seconded by
Comm ssi oner Kano, it was voted on and unani nously
carried to nove out of executive session at 9:23
a.m

Comm ssi oner Matsuo arri ved.

Di sci plinary LANGSFORD HOCKER, RE 87-489
Cases:

Based upon the review of the First Amrended Settlenent
Agreenent, Conm ssioner Kuriyanma noved to approve
the First Amended Settlenment Agreenent as to
Langsford Hooker After Filing of Petition for
D sciplinary Action and Conmssion's Final Oder.
Comm ssi oner Kano seconded the notion. The notion
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was voted on and unani nously carri ed.

Decl aratory WATERLAND & COASTAL ESTATES, RE-DR-89-1
Reli ef:

Comm ssi oner Takeya was excused fromthe neeting due to a conflict
of interest.

The Hearings Oficer reported that the Commssion had
requested that the Hearings Oficer research
Waterland and Coast al Est at es’ petition for
declaratory relief. Based upon the facts presented
by Waterland & Coastal Estates, the Hearings
Oficer found that Waterland did not participate in
the transaction; that the purchasers participated
as individuals; and that no commssion sharing
woul d be all owed under the statutes.

Conm ssi oner Sodetani noved to approve the Hearings Oficer's
Recommended O der. Conm ssi oner Kano seconded the
not i on.

Comm ssioner Kuriyanma raised concerns that the Hearings
Oficer's Recommended Order could be
interpreted in two ways. He stated
that the issue was not whether or
not there was sufficient evidence to
pay out the conm ssion but whether
the paying of the comm ssion itself
woul d violate the Comm ssion's rul es
and statutes.

Comm ssioners Sodetani and Kano withdrew their notion. The
matter was deferred.

Comm ssi oner Takeya returned to the neeting.
Additions to Upon a notion by Comm ssi oner Matsuo, seconded by

t he Agenda: Comm ssi oner Kano, it was voted on and unani nously
carried to add the following to the agenda:

6. Comm ttee Reports
d. Budget and Fi nance Comm ttee
8. Licensing - Restoration of Forfeited Licenses
Over Two Years - Sal esperson
01/01/87 - darence B. H Lee
Under Two Years - Sal esperson
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01/01/89 - Peter C Bl acksberg
- Leonardo Mjares, Jr.
Reconsi derati on
Fl oyd J. Rozewski, Jr.
9. Questionabl e Applications
J-R Morgan, Ltd.
PATDI, Inc.
Wllette Fung Yin Ho
Marl ene R DeCosta
Primo Racuya
John B. Hol nes

Conm ttee EDUCATI ON COWMM TTEE
Reports:
Upon a notion by Comm ssioner Takeya, seconded by Comm ssi oner
Sodetani, it was voted on and unaninously carried
to approve the recommendations of the May 9, 1990
Education Commttee Meeting, as foll ows:

1. Comm ssion staff to send out a draft of the
Cont i nui ng Educati on Advi sory Panel
description information to i ndustry,
instructors, providers and other interested
persons for review and comments.

2. Real Estate Specialist to send out draft of
| nstructor Evaluation description information
to industry, instructors, providers, and other
interested persons for review and coments.

3. Approve the Maui School of Real Estate as a continuing
educati on provider.

4. Deny the application of darence Chun for
cont i nui ng educati on i nstructor in t he
Contracts, Fi nance, and Laws and Ethics
nmodul es due to insufficient docunentation of
command knowl edge of the subject matters.

5. Approve the application of Jane Miramatsu for
conti nui ng educati on i nstructor in t he
Contracts and Fi nance nodul es, subject to, and
condi ti oned on her subm ssi on to t he
Conm ssion's sati sfaction, a narrative
expl anation of who conpiled the materials
submtted for Comm ssion review and an
explanation of the +theory and nethodol ogy
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i nvol ved in, and the curricul um objectives of
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the conpiled materials. Comm ssion staff to give final
approval of her application once the questions
have been answered satisfactorily.
6. Approve (George Yamashiro's application for continuing

education instructor in the Contracts and
Fi nance nodul es, subject to, and conditioned
on his subm ssion, to the Commssion's
satisfaction, a narrative explanation of who
conpi | ed t he material s submtted for
Comm ssion review and an explanation of the
theory and nethodology involved in, and the
curriculum  objectives of t he conpi | ed
materi al s. Comm ssion staff to give final
approval once the questions have been answered
satisfactorily.

Approve R cardo Seiler's application for

cont i nui ng educati on i nstructor in t he
Contracts and Fi nance nodul es, subject to, and
conditioned on, his submssion to the
Conm ssion's sati sfaction, a narrative

expl anation of who conpiled the materials
submtted for Commssion review and an
explanation of the theory and nethodol ogy
involved in, and the curriculum objectives of
the conpiled materials. Comm ssion staff to
give final approval once the questions raised
have been answered satisfactorily.

LAWS AND RULES REVI EW COW TTEE

Upon a notion by Comm ssi oner Takeya, seconded by Comm ssi oner

Kano,

it was voted on and unaninously carried to

approve the recommendations of the My 24, 1990
Laws and Rul es Review Commttee, as foll ows:

1

Comm ssion staff to request that the Real
Estate Research and Education Center send a
representative to the Hawaii Association of
Realtor's Ri sk Reduction Commttee Meeting on
Wednesday, May 30, 1990, at which tinme they
Wil | discuss Senate Resolution No. 87.
relating to mandatory errors and om ssions
I nsur ance.

Attendees to the National Association of Real
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Estate License Law Oficials Conference in
Jackson Hole, Womng, to neet prior to the
conference to prioritize and discuss Commttee
nmeeti ng attendance.

3. Comm ssion to approve paynent of car rental
expenses from the real estate education fund
for the attendees to the NARELLO Western
District Conference in Park Cty, Uah, as
this S t he nost econom cal ground
transportation avail abl e.

4. The Comm ssion, pursuant to a reconmendation
made by the Director of the Departnent of
Commerce and Consuner Affairs, shall refrain
from testifying as expert wtnesses in |ega
cases wth respect to the conduct of
| i censees.

5.The Comm ssion shall reconmrend an anendnent to
the fees assessed for the reactivation of an
inactive license to $50, subject to a review
of the admnistrative costs involved in
processi ng the change forns.

6. Comm ssion staff to work on the final program
of work and budget for fiscal year 1990-1991
as anended.

7. Chai rman Yanagawa shall send a "thank you"
letter to G A " Red" Morris in

acknow edgenent of his donation to NARELLO

CONDOM NI UM AND COCPERATI VE REVI EW COWM TTEE

Upon a notion by Comm ssioner Matsuo, seconded by Comm ssi oner

Sodetani, it was voted on and unaninously carried
to approve the recommendations of the My 24, 1990
Condom nium and Cooperative Review Commttee
Meeting, as follows:

1. Defer the semnar proposal by HCAAO to the
June 21, 1990 Condom nium and Cooperative
Revi ew Conm ttee Meeti ng.
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2. Based on the expertise of HCAAQ Comm ssion to
consider using HCAAO as a consultant for a
portion of the condom ni um governance project.

3. Approve the Public Information Sheet, as
anmended.

4. Approve the foll ow ng

a. Second Condom ni um Specialist for Fisca
Year 1991 be funded 50% from the Cenera
Fund and %0 from the Condom nium
Managenent Educati on Fund;

b. A erk-Typist Il for Fiscal Year 1991 be
f unded 100% from the Condom ni um
Managenent Educati on Fund; and

C. Recommend to the Director to include in
the biennium budget for Fiscal Years
1992/ 1993, 100% funding for the second
Condom ni um Speci al i st out of the Ceneral
Fund.

5. Deny Patrick G O Malley's request for
fidelity bond exenption for the GCondom nium
Managi ng Agent registration.

6. Staff to respond to M. Ken Harinoto's
inquiry.

7. Staff to work on amendnents to the program of
work and the budget for presentation at the
next Education Comm ttee Meeti ng.

BUDGET AND FI NANCE COW TTEE

Upon

a

nmotion by Conm ssioner  Sodetani, seconded Dby
Comm ssi oner Kano, it was voted on and unani nously
carried to acknow edge receipt of the proposed
draft of the biennium budget and that the
Comm ssi on shall consider the draft at the June 13,
1990 Education Comm ttee Meeting.
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Li censi ng: RATI FI CATI ON

Upon a notion by Comm ssioner

appl i cati ons:

Real Estate Brokers

MacArt hur & Conpany

Deen Properties

| wado Realty, Inc.

June S. O ake Realty, Inc.
Ceneral Pacific Realty, Inc.

S a Kano, seconded by
Conm ssi oner Kuri yama, it was voted
unaninmously carried to ratify the

Wal | ace S. Sakuma dba Sakuma Real ty

Hawai i Fudosan, Inc.
Mar garet Ann Jansson
AMVE Realty, Inc.
Asato Realty, Inc.

on and
follow ng

Hawai i Busi ness Agency, Inc. dba Honme and Busi ness

Real ty
Vergel N Adonis Realty, Inc.
Royal Pacific Realty, Inc.
Berger Realty, Inc.
I nternational Realty Corporation

CGeneral G owt h/ Center Conpani es of Hawaii,

Hana Coast Realty, Inc.

Par t ner shi p

Al exander & BEwert

Branch O fices

Jones, Inc. dba ERA Jones Realty
(Hawai i Kai / Honol ul u)

Mtch & Conpany, Inc. (Kailua-Kona, Hawaii)

Condom ni um Managi ng Agents

Kl ahani | nvestnents, Inc.
Royal WManagenent, Inc.

Real Estate Trade Nanes

Bruce Bulter dba Famly Realty

| nc.

Al bert Y. Fujisawa dba Al Fujisawa & Associ ates
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Kenneth H Fl ood dba Puna Coast Properties
Arthur Burciaga dba Lahai na Comrmercial Properties
Coakl ey Properties dba Coakley Properties
Chanpi on Enterprises, Ltd. dba Ed Britton Realty

Condom ni um Property Regi me Public Reports

May 1990

Mamal ahoa Acres, Hawaii (Final)

Seabreeze, Honolulu (Prelimnary)

The Sands of Kahana, Maui (5th Suppl enentary)
Waokanaka Estates |1, Honolulu (Final)
Pal m Court, Increnment |1C, Honolulu (Final)
Pal m Court, Increnment |ID, Honolulu (Final)
Kamal u- Keanoi , Kauai (Final)

April 1990

307 & 307A Iliaina Street, Honolulu (Fi nal)
Kawi | i Regency, Hawaii (2nd Suppl enent ary)
Paci fic Heights Park Place, Honolulu (Final)

C. Ragasa Farm Kauai (Final)

Cohn/ Conol a, Hawaii (Final)

44- 279 Kaneohe Bay Drive, Honolulu (Final)

Lul ani Hal e, Honolulu (Final)

1019/ 1019A Mokapu Boul evard, Honol ulu (Final)

The Pines at Kailua-Kona Il, Hawaii (Final)

54-125 & 54-125A Puuowaa Street, Honolulu (Final)

The Villas at Keauhou Estates, Hawaii (Final)

The I nperial Plaza, Honolulu (Final)

Kai l ua Qcean View, Honolulu (Final)

Pepperwood Pl antation Agricul tural Condom ni um
Kauai (Prelimnary)

Center Professional Center, Hawaii (Prelimnary)

Hol ua at Mauna Loa Village (fka Mauna Loa Vill age),
Hawai i (Final)

Beyond the Reef, Kauai (Prelimnary)

Hawai akal ua Estates, Kauai (Prelimnary)

Secret's H deaway Condom nium Kauai (Prelim nary)

The Regency at Poi pu Kai, Kauai (Prelimnary)

Wi kul ama Shores, Honol ulu (Final)

Mai | e Sky Courte, Honol ul u (Suppl enentary)

Ki hei Villages Phase IV, Maui (Final)

Kuani H Il side, Honolulu (Final)

Nauru Tower, Honolulu (Fi nal)

Shangri -La, Honolulu (Final)

Hal e Kapaka, Honol ulu (Final)
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Estat e Conm ssion Meeting

March 1990
Laul €' a, Maui (Suppl enent ary)

QUESTI ONABLE APPLI CATI ONS

Primo Racuya

M. Racuya was present to request an equivalency for two

Upon

a

listings, three closings, and eight transactions in
or der to obt ai n hi s br oker's experience
certificate.

M. Racuya stated that he was unable to obtain
copies of his transactions from his previous broker
because the broker did not retain the files after
seven years.

When asked how many transactions he participated in
during the |last seven years, M. Racuya stated that
he participated in three transactions.

M. Racuya also stated that he has conpleted the
continuing education courses and that he is
enrolled to take the broker's prelicensing course.

nmotion by Conm ssioner  Sodetani, seconded Dby
Comm ssi oner Kano, it was voted on and unani nously
carried to take this matter under advi senent.

Executive Upon a notion by Conm ssioner Matsuo, seconded by

Sessi on:

Upon

Decl arat ory

Reli ef:

Comm ssi oner

of

i nterest.

Comm ssioner Kano, it was voted on and unaninously

carried to enter into executive session at 10:34
a.m, pursuant to Chapter 92-5(a)(1), "To consider
and evaluate personal information relating to
i ndi vidual s applying for professional or vocational
licenses cited in section 26-9 or both;".

nmotion by Conm ssioner  Sodetani, seconded by
Comm ssi oner Kano, it was voted on and unani nously
carried to nove out of executive session at 11:45
a.m

WATERLAND AND COASTAL ESTATES, RE-DR-89-1

Takeya was excused fromthe neeting due to a conflict
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After a review of the evidence submtted by the petitioner and

based upon a lack of evidence to grant the relief
sought in the petition, Conm ssioner Sodetani noved
to approve the Hearings Oficer's recomendation
Conm ssi oner Kano seconded the notion. The notion
was voted on and unani nously carri ed.

Comm ssi oner Takeya returned to the neeting.

Li censi ng: RESTORATI ONS

Roy |. Kuwahara

After a review of the information submtted by the
appl i cant, Conm ssi oner Sodet ani noved t hat
restoration be approved upon submtting evidence of
successfully passing the real estate broker's
exam nat i on, with a one-tinme waiver of t he
education and experi ence requirements.
Conm ssi oner Kuriyama seconded the notion. The
notion was voted on and unani nously carri ed.

Hyung K Cha

John K. Beebe

CGCeorge W G oves, Jr.
Carence B. H Lee

After a review of the information submtted by the
appl i cants, Conm ssi oner Sodet ani moved that
restoration be approved upon submtting evidence of
successfully passing the real estate sal esperson's
licensing examnation, with a one-tine waiver of
t he education requirenents. Comm ssi oner Kuriyama
seconded the notion. The notion was voted on and
unani nously carri ed.

nmotion by Conm ssioner  Sodetani, seconded Dby
Conm ssi oner Takeya, It was voted on and
unaninously carried to accept the successful
conpletion  of the brokers or sal esperson's
prelicensing course by an accredited provider as
meeting the course requirenent for restoration of
forfeited |icense.

Johanna M Ber ger
Peter C. Bl acksberg
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Leonardo Mjares, Jr.
Conrad B. Bush, 111
Geriann Y. Hong

G egory K Kane
Augustin J. Lactaoen
Donald R MG egor
Gabriel B. Pangilinan
Charl es Rasnmussen, Jr
M chael R Sauve
Wi t man Symmes

After a review of the information submtted by the
appl i cants, Conmm ssi oner Takeya noved t hat
restoration be approved upon submtting evidence of
successfully conpleting a series of Conm ssion-
approved real estate courses. Comm ssi oner Mat suo
seconded the notion. The notion was voted on and
unani nously carri ed.

Ryozo Ariyosh

Upon a notion by Conm ssioner Matsuo, seconded by
Comm ssi oner  Sodet ani it was voted on and
unani nously carried to approve M. Ariyoshi's
request for reconsideration.

After a review of the information submtted by the
appl i cant, Comm ssioner Matsuo noved to approve M.
Ariyoshi's request for inmmediate restoration of his

real estate sal esperson's i cense and for
completion of two of the series of Conm ssion-
approved courses. Comm ssi oner Sodetani seconded
the notion. The notion was voted on and

unani nously carri ed.

Fl oyd Rozewski, Jr.

Upon a notion by Comm ssioner Matsuo, seconded by Comm ssi oner
Sodetani, it was voted on and unaninously carried
to deny M. Rozewski's request for reconsideration.

QUESTI ONABLE APPLI CATI ONS

Robert L. Paris dba A & R Paris Associ ates

After a review of the information submtted by the
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appl i cant, Conmm ssioner Matsuo noved to approve the
real estate corporation application of Robert L.
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Paris dba A & R Paris Associ at es. Commi ssi oner Kano seconded
the notion. The nmotion was voted on and
unani nously carri ed.

A obe Realty Corporation dba MCS Properties

After a review of the information submtted by the
appl i cant, Comm ssioner ©Matsuo noved to approve the
real estate corporation application of 3 obe Realty
Corporation dba MCS Properties. Comm ssi oner Kano
seconded the notion. The notion was voted on and
unani nously carri ed.

HP Realty, Ltd.
After a review of the information submtted by the

appl i cant, Comm ssioner Sodetani noved to approve
the real westate corporation application of HP

Realty, Ltd. Comm ssi oner Kano seconded the
not i on. The notion was voted on and unani nously
carri ed.

TG Properties, Inc.

After a review of the information submtted by the
appl i cant, Comm ssioner Sodetani noved to approve
the real estate corporation application of TG
Properties, Inc. Comm ssi oner Matsuo seconded the
not i on. The notion was voted on and unani nously
carri ed.

Monarch Land and Livestock Co., Inc. dba Christie Realty

After a review of the information submtted by the
appl i cant, Comm ssioner Sodetani noved to approve
the real estate corporation application of Monarch
Land and Livestock Co., Inc. dba Christie Realty.
Comm ssi oner Kano seconded the notion. The notion
was voted on and unani nously carri ed.

Frank L. Robar Managenent, Inc.
After a review of the information submtted by the

appl i cant, Conm ssioner Sodetani noved to approve
t he Condom ni um Managi ng Agent application of Frank
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L. Robar Managenent, |Inc. Conm ssi oner Takeya seconded the
not i on. The notion was voted on and unani nously
carri ed.

MAJ Cor porati on

After a review of the information submtted by the applicant,
Comm ssi oner Sodetani noved to approve the renewal
of the site office registration for the Hawaiian
Princess tinme share project. Conm ssioner Kuriyanma
seconded the notion. The notion was voted on and
unani nously carri ed.

Rosemary Wnn dba Wnn Associ at es

After a review of the information submtted by the
appl i cant, Comm ssioner Sodetani noved to approve
Ms. Wnn's application for a honme office occupation
| ocated at 2981 Kaohe Road, Kilauea, Kauai, Hawaii,
subject to the conditions inposed upon hone
occupation |icensees for real estate brokers in the
County of Kauai. Comm ssi oner Kuriyanma seconded
the notion. The notion was voted on and
unani nously carri ed.

David M WMat suura

Comm ssi oner Takeya was excused fromthe neeting due to a conflict
of interest.

After a review of the information submtted by the
appl i cant, Comm ssioner Sodetani noved to approve
M. Matsuura's application for real estate |icense
Conm ssi oner Kuriyama seconded the notion. The
nmotion was voted on and carri ed.

Comm ssi oner Takeya returned to the neeting.
M chael S. Ferguson

After a review of the information submtted by the applicant,
Conm ssi oner Sodet ani noved to approve M.
Ferguson's application for real estate |icense.
Comm ssi oner Kano seconded the notion. The notion
was voted on. Conm ssioners Matsuo and Kuriyama
opposed the notion. The notion died.
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Mooni e Yong Hui Kim

After a review of the information submtted by the applicant,
Conm ssi oner Sodetani noved to rescind Ms. Kinls
real estate salesperson's license as she failed to
successfully conplete the terns of her restoration
order. Comm ssi oner Matsuo seconded the notion
The notion was voted on and unani nously carri ed.

Joanne P. Sonen

After a review of the information submtted by the
appl i cant, Conm ssioner Sodetani noved to deny M.
Sonen's request for early reinstatenent of her real
estate license wthout conditions. Conm ssi oner
Takeya seconded the notion. The notion was voted
on and unani nously carri ed.

Comm ssi oner Takeya was excused fromthe neeting due to a conflict
of interest.

Marl ene R DeCosta

After a review of the information submtted by the
appl i cant, Conm ssioner Sodetani noved to approve
Ms. DeCosta's request for an equivalency to three
listings and three closed sales. Conmm ssioner Kano
seconded the notion. The notion was voted on and
unani nously carri ed.

Comm ssi oner Takeya returned to the neeting.

Comm ssi oner Mat suo was excused fromthe neeting.
J-R Morgan, Ltd.

After a review of the information submtted by the
appl i cant, Conm ssioner Sodetani noved to deny J-R

Mor gan, Ltd.'s application for r eal estate
corporation. Conm ssi oner Takeya seconded the
not i on. The notion was voted on and unani nously

carri ed.
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PATDI, I nc.

After a review of the information submtted by the
appl i cant, Comm ssioner Sodetani noved to approve

PATDI , Inc.'s application for r eal estate
cor porati on. Comm ssi oner Takeya seconded the
not i on. The notion was voted on and unani nously
carri ed.

Wllette Fung Yin Ho

After a review of the information submtted by the
appl i cant, Conm ssioner Sodetani noved to deny M.
Ho's application for real estate salesperson's
license as she failed to submt her application
within 90 days of the examnation date.
Conm ssi oner Kano seconded the notion. The notion
was voted on and unani nously carri ed.

Primo Racuya

After a review of the information presented by the
appl i cant, Conmm ssioner Sodetani noved to approve
M. Racuya's request for an equivalency to two
listing contracts, three closed sales, and eight

transacti ons. Comm ssi oner Takeya seconded the
not i on. The notion was voted on and unani nously
carri ed.

John B. Hol nes

After a review of the information submtted by the
appl i cant, Comm ssioner Sodetani noved to approve
M. Hol mes' s application for real estate
sal esperson's l'i cense. Conm ssi oner Takeya
seconded the notion. The notion was voted on and
unani nously carri ed.

Takeoka Real Estate USA, Inc.
After a review of the information submtted by the

appl i cant, Comm ssioner Sodetani noved to approve
Takeoka Real Estate USA, Inc.'s application for

real estate corporation. Conmm ssi oner Kano
seconded the notion. The notion was voted on.
Conm ssi oner Kuriyama opposed the notion. The

noti on di ed.
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SR | nvestnents, Ltd.

Comm ssi oner Kano was excused fromthe neeting due to a conflict of
i nterest.

Due to a lack of quorum no action was taken.
Comm ssi oner Kano returned to the neeting.
Next Friday, June 22, 1990
Meet i ng: Hawai i an El ectric Auditorium

900 R chards Street, Second Fl oor
Honol ul u, Hawai i

Adj our nnent : Wth no further Dbusiness to discuss, Chairnman
Yanagawa adjourned the neeting at 11:55 a.m

Taken and recorded by:

Irene S. Kotaka, Secretary

Revi ewed and approved by:

Cal vin Ki nura
Executive Secretary

Dat e



